Appendix 3: Minute of Scrutiny Meeting 14 August 2019 on report SC009

One Member requested that in addition to the other comments made, Cabinet be
further requested to specifically consider the following issues:

(i)

(ii)

(iii)

Putting in place a realistic schedule and timing for spending LEP
funding that manages the risk of repayment in the event of
development problems and the possibility that LEP funding can be
suspended by the Government at any time;

As well as defining desired outcomes, setting clear ‘go / no-go’ red-line
criteria as a checkpoint in the developer selection process — including a
clear reserve value and a robust process for managing design changes
—including legal preconditions and other options to protect the
council’s interests;

Finding ways to adjust the marketing timing for the project, if
necessary, to reflect the likely high levels of uncertainty in the
Commercial Property market in November/December 2019 and early
2020.

The Committee agreed that these additional points be forwarded to Cabinet for
consideration.



